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QatarEnergy

awards Samsung C&T
Corporation an EPC
contract for a 4.1 MTPA
carbon capture and
sequestration (CCS) project
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Mesaiced @
Industrial City

QatarEnergy

Ras Laffan
Industrial City

The project will

from QatarEnergy’s
existing LNG production
facilities in
Ras Laffan Industrial City
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Table No (1) s, s
2025-2024 *<hg) A Jan (£ o) Jiral)
Weekly Average Spot Prices of the OPEC Basket of Crudes*, 2024-2025
Js/ N -Barrel/ $

2025 -2024 b5l Abd 3, g8l Hlaud) 2 - Jsaall
Table - 2: Spot Prices of OPEC Basket 2024 -2025
($ / Barrel - S/ H¥ 53)

2025 | 2024 g ssal
2 Week | Month
January 79.4 80.0 Peit
690 873 1 76.6 782 1
Feb 76.8 81.2 e
R * M0 861 2 Bl 89 2 e
March 740 842 o 706 849 3 gy 8L1 793 3 January
April 69.0 %91 diyl 735 819 4 793 814 4
5 703 767 1 770 793 1
May 63.6 83.6 * 685 801 2 LT3 8l 2 Lid
June 69.7 83.2 gy 692 713 3 A“ugust 775 826 3  February
706 789 4 754 820 4
July 71.0 84.4 sis
700 748 1 728 828 1
August 69.7 78.4 e 700 720 2 e 728 833 2 il
September  70.4 736 P 707 740 3 September 740 857 3 March
P s . i 705 738 4 758 856 4
. 664 778 1 756 893 1
Noverloer || G || W80 GO M2 2 s 658 05 2
R R
December 73.1 g 645 739 3 October 695 889 3 April
_ ‘ 663 717 4 644 88.1 4
First Quarter 76.7 81.8 JJY‘ c-‘)n 65.4 74.0 1 62.1 86.8 1
Second Quarter ~ 67.4 85.3 Sl @ 646 718 2 by 047 834 2 e
_ - 643 730 3 November 645 831 3 May
Third Quarter ~ 70.4 78.8 Gl & M
636 727 4 639 832 4
e O 735 e 635 723 1 650 795 1
622 727 2 . 688 823 2 iy
73.3 3 December 756 85.0 3 June
Annual Average ~ 70.0 79.9 sl s sidl
34 4 69.9 861 4

2025 et 16 gl Aaiial (g SN g gall : juaal 2025 et 16 «agf Aaiial (g S gall : juaall

Source: OPEC Website, 16 December 2025.

Source: OPEC Website, 16 December 2025.

* The OPEC basket of crudes (effective June 16, 2005) is comprised of @ A cldaldl e 2005 s 16 e 1okae) sl A Jazi *

Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es Sider,
Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy, Indonesia's
Minas, Nigeria's Bonny Light, and Venezuela's Merey Effective 1 January and
mid of October 2007,Angola’s Girassol and Ecuadorean Oriente crudes have
been incorporated to become the 12th and 13th crudes comprising the new
Opec Basket.As of Jan.2009, the basket excludes the Indonesian crude. As of
Jan. 2016, the basket price includes the Indonesian crude. As of July 2016 the
basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minas».
As of June 2017,The basket price includes the Equatorial Guinean crude
«Zafiro»». As of June 2018, the basket includes the Congolese crude «Djeno».
As of January 2019: The basket price excludes the Qatari crude «Qatar
Marine». As of March 2020 The basket price excludes the Ecuadorean crude
«Oriente». As of January 2024 The basket price excludes the Angola’s crude
«Girassol».
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2025-2024 s AY gl g1 gif (any g gl Abuad Ay gl Jandl) 23 - Jgaad)
Table - 3: Spot Prices for OPEC and Other Crudes, 2025-2024
($/Barrel - Sz / N %)

el |3 pal)

) ; "
wE A o sl s ‘,”':‘ s | b gid)

L\)‘VL;’SI‘ Méﬁ?s‘ Brent | Dubai | Es Sider 1\‘{ Jb‘ Kuwait| Basrah
e Aot Export| Medium

Average2024 759 80.2 80.6 795 79.7 79.7 80.6 78.3 81.7 81.5 79.9 2024 ple b gia

January 2024 739 798 803 787 79.7 791 80.8 78.2 81.4 82.1 80.0 2024
February 76.9 80.1 839  80.8 84.0 81.0 &I.1 794 86.0 82.3 81.2 Bt
March 80.5 844 854 842 85.3 845 844 821 87.5 85.6 84.2 ok
April 84.6 894 899 8&9.1 89.3 89.2 898 87.0 90.8 90.6 89.1 dod
May 78.7 847 81.8 84.1 81.3 84.1 852 8l.6 82.1 85.6 83.6 sl
June 79.0 843 824 826 81.2 825 849 82.0 82.6 85.3 83.2 g
July 80.8 849 853 837 84.4 83.8 857 835 85.4 86.2 84.4 s
August 756 778 80.7 77.6 80.2 779 788 774 81.7 79.7 78.4 ot
September 69.7 741 743 734 732 734 747 723 76.2 75.2 73.6 iz
October 71.6 752 756 746 740 748 749 73.1 71.5 75.9 74.5 sl
November 69.6 73.6 743 727 72.0 728 73.6 71.7 74.9 74.5 73.0 el
December 69.8 739 738 73.0 719 734 737 719 74.6 74.6 73.1 e
January2024 753 80.6 79.3 80.6 77.6 80.4 804 78.0 80.3 80.8 79.4 2025 A
February 712 784 751 778 740 776 782 757 76.1 78.6 76.8 Bt
March 68.0 788 725 72.6 712 72,6 754 738 72.8 76.1 74.0 ol
April 63.1 698 67.8 678 67.0 677 703 68.6 68.0 70.9 69.0 dod
May 61.1 643 641 63.6 63.5 63.6 639 632 64.5 65.0 63.6 s
June 679 70.1 714 692 71.0 698 69.8 69.2 71.4 70.8 69.7 8
July 674 716 71.0 708 71.1 71.1 714 70.6 72.5 72.2 71.0 s
August 641 717 682 694 68.0 70.1 70.7 69.6 69.2 71.4 69.7 ot
September 63.6 723 679 700 679 702 722 704 69.0 72.6 70.4 iz
October 60.2 669 64.6 64.8 64.7 658 66.0 65.0 65.3 66.9 65.2 sl
November 59.5 665 63.6 645 634 655 652 639 64.4 66.2 64.5 a5

* Qatar Marine Crude Price = Platts Dubai Monthly Average + Premium/Discount. anadlfs Mall 4 i e e 2 a3 s (5 el Jaws il - (5l A e

Source: OPEC monthly reports (February 2024 - December. 2025) and Qatar Energy  A8Ual jlab 48y g (2025 swasasd - 2024 ! ) 5 5l DA &y pgel) gl o )& 2 jaaal)

39 [g= I 1Y)
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2025-2024 Adlidal) (3 gl B Adadil) cilaiiall Ay 5 gll) el (g pgedd) B gial) 14 - Jgaal)
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2024 -2025
($/ Barrel - Jxa2 / J¥393)

Asdel B IES! Sliaal) yad g 5lad)
Market . . q =
Fuel Oil Gasoil Premium Gasoline

Singapore 94.6 96.0 93.0 B siletn

Average  Rotterdam 73.8 100.7 106.1 K e
2024 Mediterranean 78.3 99.6 95.2 ENIPERN P

US Gulf 69.1 84.1 106.2 e

Singapore 88.9 89.1 84.6 3 s8lai

Rotterdam 72.3 91.4 87.1 [EB-TB) aad g3
Nov-24 p

Mediterranean 76.0 91.2 83.6 o siall el 2024

US Gulf 65.5 85.7 88.8 S gl

Singapore 88.3 88.8 84.9 BT

Rotterdam 74.1 91.3 86.8 A B-EB] ey
Dec-24 .y

Mediterranean 78.0 90.1 82.8 o giall el 2024

US Gulf 66.2 85.8 88.6 S )

Singapore 94.6 952 6.7 8 B s8lain

Rotterdam 76.5 97.2 90.8 BB il
Jan.-25

Mediterranean 79.7 96.0 88.2 Lo siall el 2025

US Gulf 69.9 94.0 95.8 S gl

Singapore 90.4 91.3 86.3 B silain

Rotterdam 76.0 96.1 90.4 el s, ) a8
Feb.-25 >

Mediterranean 79.1 94.7 87.1 Lo siall el 2025

US Gulf 68.0 91.8 95.6 SV gl

Singapore 84.9 86.0 81.0 358l

Rotterdam 71.7 90.2 86.0 [ EES) G
Mar.-25

Mediterranean 74.1 88.4 82.0 o giall el 2025

US Gulf 64.3 83.3 96.2 S gl

Singapore 80.2 81.5 76.7 B silata

Rotterdam 67.8 83.6 87.2 [ TB) [arge]
Apr.-25 -

Mediterranean 71.6 82.2 79.0 Lo siall el 2025

US Gulf 61.1 77.4 96.6 S gl

Singapore 77.4 79.1 76.6 B salain

Rotterdam 68.1 81.8 88.1 EB-TB) ala
May-25 .

Mediterranean 72.3 81.0 80.6 T el all 2025

US Gulf 59.8 75.4 94.2 oY) gl

Singapore 85.1 86.7 82.0 B s8lain

Rotterdam 73.2 92.1 92.1 KNET e
Jun.-25 g

Mediterranean 77.3 91.2 86.4 s giall el 2025

US Gulf 65.2 83.2 95.1 e

Singapore 88.3 90.5 79.6 3 s8lain

Rotterdam 73.4 ©.3 91.7 BT E) PR
July-25 SE]

Mediterranean 77.7 97.1 85.5 L siall el 2025

US Gulf 67.7 89.2 95.0 S gl

Singapore 84.5 86.1 80.1 5 silain

Rotterdam 70.4 90.2 90.7 el s ol
Aug-25

Mediterranean 74.6 89.7 85.0 Lo siall el 2025

US Gulf 62.6 83.2 94.1 e

Singapore 83.1 84.1 81.5 B s8lein

Rotterdam 70.3 88.4 94.8 [ B) el
Sep.-25 s

Mediterranean 74.3 88.8 88.9 s siall el 2025

US Gulf 64.1 80.8 94.7 S gl

Singapore 87.3 88.5 79.7 B st

Rotterdam 62.8 91.3 89.2 e s B
Oct.-25

Mediterranean 66.7 91.2 82.0 o siall sl 2025

US Gulf 60.1 83.8 87.0 SV gl

Singapore 90.7 92.6 81.4 5 silasn

Rotterdam 62.3 101.6 94.6 EB-TB) aad g3
Nov-25

Mediterranean 66.7 99.1 86.3 o siall el 2025

US Gulf 56.5 90.6 90.2 SV gl

Source: OPEC monthly reports (November 2024 - November 2025) (2025 suabgi - 2024 b si) 5 5 P& &y el gl ol el

ol
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2025 - 2024 Al bl ek jlaad clalad) ;5 - Jgaadl
Table - 5 : Spot Crude Tanker Freight Rates, 2024 - 2025
(Point on World Scale - (altall (ubfal) e )

e s i)/l 54 (5! S (3l / daca 53 Bk
= i o i * _—
Med/Med *** Middle East/West Middle East/East o

Average 2024 156 39 57 2024 ple hugia
November 2024 128 33 51 2024 yed 53
December 148 29 42 e
January 2025 121 35 58 2025 sl
February 132 36 62 d
March 137 34 60 ke
April 178 33 61 o
May 138 33 60 sl
June 134 35 60 ]
July 131 33 48 s
August 144 34 57 el )
September 136 53 89 B
October 178 56 92 sl
November 200 73 123 el 5

* Vessels of 230 - 280 thousand dwt. Sl ol il 280 1 230 G e ) ALY s

*% Vessels of 270 - 285 thousand dwt. S b il 285 1) 270 ¢ e g9l ALY

*%k% Vessels of 80 - 85 thousand dwt. OSbes il 85 (N 80 (o e gl s ABL ana ek

Source: OPEC monthly reports (November 2024 - December 2025). (2025 Jsams - 2024 s 53) 58l JMA 4 1) gl 5 ; jaaal)

2025 - 2024 Aohdil) cladiial) cad el claladl ;6 - Jgand

Table - 6 : Product Tanker Spot Freight Rates, 2024 - 2025
(Point on World Scale - (~llal) (ulial) e dkii )

* Lisusl U - Jladi / Jacusiall sand) * Jau giall sanl) / Jaa siall o) * Bl / B s¥) (3
Med/N-WE * Med/Med™ dle East/East™*
Average 2024 216 206 193 2024 pls b sia
November 2024 167 157 109 2024 w5
December 199 189 110 s
January 2025 179 169 146 2025
February 201 191 129 )
March 221 211 158 ke
April 189 179 142 Jal
May 172 162 152 sl
June 157 147 174 ¥
July 164 154 144 sds
August 162 152 163 ol f
September 157 147 147 i
October 155 145 125 B
November 212 203 153 el 5
* Vessels of 30 - 35 thousand dwt. Ol s 135 1 30 0o La €91 B paa

Source: OPEC monthly reports (November 2024 - December 2025). (2025 Jsams - 2024 s 5i) 558l JMA 4 i) gl 5 : jaaal)

B <l ilof
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2025 - 2024 538! DA il o allad) qulhall ;7 - Jgand)
Table -7 : World Oil Demand 2024 - 2025
(Million b/d - asal) /s 5 Gsile )

CA AP SR R | SRR Py {7 | S K* SN P SRS [ S A A [ S g A R R P (IS
(0111 Q-II Q-I Average | Q -IV* Q -III (011 Q-I

Arab Countries 7.5 7.2 73 73 7.5 7.4 7.0 7.1 dypll g
OAPEC 6.4 6.1 6.2 6.2 6.4 6.3 5.9 6.0 i f 4 el Y1
Other Arab 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.1 gAY a J
OECD 46.6 45.7 452 45.7 46.3 46.4 45.6 44.8  igatly gl dul i
Americas 25.6 252 24.9 24.9 25.4 253 25.0 24.4 GBS )
Europe 14.0 13.7 13.0 13.5 13.4 14.2 13.6 12.9 Ll
Asia Pacific 7.0 6.8 7.3 7.2 7.4 6.9 7.0 75 sl hadid
Non-OECD 589 58.5 59.1 58.2 59.3 57.5 57.4 58.0 “ﬂ:ﬁ:‘&;
Xﬁfﬁ:ﬁ Y il a6 244 241 242 37 138 240 W L:ﬁ : iﬁ :
Aftica 4.8 4.6 4.9 4.7 4.9 4.4 43 4.6 Ly il
Latin America 6.9 7.0 6.8 6.8 6.9 6.9 6.8 6.7 i) 1 ol
China 17.1 16.5 16.9 16.7 17.1 16.8 16.6 16.7 Cpeal
Eurasia 5.2 5.2 5.4 5.2 5.4 5.0 5.1 53 Ll
Other Europe 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 CAY L d dg
World 1055 1042 1043 1038 1055 1040  103.0 1028 llal

* Estimations . i

Source: OPEC monthly reports (December 2024 - December - 2024 ) b AR VA ol gY & el ) ; jaal)

2025) and OAPEC estimates.. L) gf Aatiia il a5 g (2025 3

d ol B
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2025 - 2024 58 A bl Sl J6) g g adill allad) 2 ad) 18 - Jgaad)
Table -8 : World Oil and NGL Supply, 2024-2025

(Million b/d - L Jsa s G9la)

Arab Countries
OAPEC

Other Arab

DoC Countries:
Crude Oil

OPEC

Non-OPEC

NGLs +non conventional Oils
Non Do C Countries:
OECD

Americas

Europe

Asia Pacific
Non-OECD

Middle East & Other Asia
Aftica

Latin America

China

Eurasia
Other Europe

Processing Gains

World

* Estimations .

Source: OPEC monthly reports (December 2024 - December

1.1

51.1

42.5

279

14.5

329

289

3.6

0.4

22.0

4.4

23

7.8

4.6

0.4

0.1

2.5

106.1

2025) and OAPEC estimates..

B <l ilol

11 >0l - 51 il

1.1

49.9

41.3

27.1

142

8.6

323

284

3.6

0.4

21.9

44

22

1.5

4.7

0.4

0.1

2.5

104.1

49.6

40.9

26.8

14.1

8.6

320

28.0

3.6

0.4

21.8

44

23

7.3

4.7

0.4

0.1

25

103.3

1.1 1.1 1.1

494 49.1 49.0

40.9 40.4 40.7

26.6 26.7 26.6

14.3 13.9 14.1

8.7 8.5 8.3

317 32.0 318

277 279 27.8

35 37 35

0.4 0.5 0.4

21.5 21.6 214

44 4.4 44

23 24 24

7.2 74 72

4.6 4.5 4.5

0.4 0.4 0.4

0.1 0.1 0.1

25 2.5 2.5

102.6 1027 102.2

49.3

41.0

26.6

143

8.3

31.6

27.6

3.6

0.4

21.5

44

23

7.2

4.6

0.4

0.1

2.5

1024

1.1

49.5

412

26.6

147

8.3

31.0

26.9

37

0.5

21.6

44

22

13

4.6

0.4

0.1

25

102.1
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Table No (9) &2 Jss>
2025 s 5iSH g Al A ¢ pallad) adill 09 53l
Global Oil Inventories, End of October 2025
(Million bbl - Jxz &5:le)

Hsish o paal) s s 5 )
2024 2025

Change from Change from

October 2024 September 2025
Americas 33 1506 (28) 1567 1539 SO 5aY)
Crude 12 577 14 575 589 REWS
Products 21 929 (42) 992 950 Aohadi i
Europe 16 917 (11) 944 933 TPy
Crude 4 340 5 339 344 FEG
Products 12 571 (16) 605 589 4kt Cilatia
Asia Pacific 5 346 3) 354 351 :(s3lgd) Jasmall/ s
Crude 3 112 4) 119 115 REGS
Products 2 234 1 235 236 ki Cilatia

wdaetlly ouaY) ol Lk J 0

Crude 19 1029 15 1033 1048 Ry
Products 35 1740 (57) 1832 1775 Aghast Cilatia
sl dabiia & g0

) o5, =0y

Non - OECD (161) 3625 20 3444 3464 il sz
Oil at Sea 130 1421 41 1510 1551 Ol i e das
o @l g saall

World Commercial i pallal
Strategic Strategic 13 1546 3 1556 1559 EEN I FEPE A

Total 2

jhaal)
1) Exculdes Oil at Sea. LY ia o Jaddl) Jadn ¥ %
2) Includes Oil at Sea and strategic reserves. A AN (g Al g B e Ao bdll) Jady

Oil Market Intelligence,Jan & Nov. 2025.

Oil Market Intelligence, Jan & Nov. 2025.
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